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Low Average Time Savings Observed
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1-95 Northbound Travel Time and Tolls (2013)
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Policies Matter

Annual Toll Revenue and Operating Cost
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ML Volume Volatile, Even in Congested Corridor

91 Express Lanes Average Daily Traffic
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Evolution of ML Traffic

95 Express Lanes — Northbound
Annual ML Traffic by Hour

Northbound Express Traffic
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Change in Toll Rates

95 Express — Northbound
Annual Typical Toll Rate by Hour
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Volume to Capacity and Toll Price Affect Capture Rate

95 Express Lanes (FL) Northbound -2013
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Disclaimer

Fitch Ratings’ credit ratings rely on factual information received from issuers and other sources.
Fitch Ratings cannot ensure that all such information will be accurate and complete. Further, ratings
are inherently forward-looking, embody assumptions and predictions that by their nature cannot be
verified as facts, and can be affected by future events or conditions that were not anticipated at the
time a rating was issued or affirmed.

The information in this presentation is provided “as is” without any representation or warranty.

A Fitch Ratings credit rating is an opinion as to the creditworthiness of a security and does not
address the risk of loss due to risks other than credit risk, unless such risk is specifically mentioned.
A Fitch Ratings report is not a substitute for information provided to investors by the issuer and its
agents in connection with a sale of securities.

Ratings may be changed or withdrawn at any time for any reason in the sole discretion of
Fitch Ratings. The agency does not provide investment advice of any sort. Ratings are not
a recommendation to buy, sell, or hold any security.

ALL FITCH CREDIT RATINGS ARE SUBJECT TO CERTAIN LIMITATIONS AND DISCLAIMERS. PLEASE READ THESE
LIMITATIONS AND DISCLAIMERS AND THE TERMS OF USE OF SUCH RATINGS AT WWW.FITCHRATINGS.COM.
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